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A C C O U N T A N T S ' D E P A R T M E N T . 699 
ACCOUNTANCY. 
These columns are intended to embrace topics of interest to accountants, and discussions of, and decis-
ions upon, matters of law involved in various branches of accountancy. Cases bearing upon the management 
and distribution of trust estates and property are published under this head. These are of importance to 
trust companies, bankers, and all others charged with the management of trust property; as well as to ac-
countants employed to investigate trusts, make reports, and assist in the rendering of accounts. 
T H E D E M A N D F O R A D V A N C E D A C C O U N T A N C Y . 
A g r o w i n g need in b u s i n e s s affairs is better, 
more complete , y e t s impler methods of account-
ing . There is a s teadi ly increas ing d e m a n d , 
a l so , for dis interested expert ev idence as to the 
condit ion of corporate concerns , partnerships , 
trusteeships , etc. T h e need is felt by m a n a g i n g 
officers or partners w h o s e t ime is too valuable in 
other direct ions to be taken up wi th detai l s 
wh ich experts can a d j u s t ; the d e m a n d is m a d e 
by persons in interest , or i n t e n d i n g interest , 
w h o from the nature of th ings cannot inquire 
for t h e m s e l v e s . 
For every d e m a n d there is a supply; and as in 
o lden t ime the professions of law and of medi -
c ine were born out of the necess i t i e s of the 
people , so in modern d a y s , a new profess ion, 
that of the expert accountant , has sprung into 
ex i s tence to meet the requirements resu l t ing 
from the ever- increas ing e m p l o y m e n t of capital 
in financial and industrial pursuits . 
In past n u m b e r s it has been our pleasure to 
note the growth of the profess ional body of ac-
countants in the city of N e w York and their 
successful efforts in ra is ing the standard of their 
profess ion; in the present article we shall devote 
brief space to a descr ipt ion of the m e m b e r s of a 
s ing le firm of accountants ,prominent ly identified 
with the profession in the c i ty , Messrs . Pat terson 
& Corwin , of 30 Broad Street , N e w York, com-
posed of A . Stuart Patterson and H a m i l t o n S. 
Corwin . 
Some thirty five years a g o Mr. Pat terson 
b e g a n his b u s i n e s s career at a very early a g e , 
in the count ing room of a great d r y - g o o d s j o b -
b i n g house in N e w York, where he learned the 
rud iment s of b u s i n e s s and put in practice the 
theory of account ing which had been taught h im 
in schoo l . Dur ing those years , inc lud ing several 
spent in St. Louis whence he w a s called as the 
representat ive of large ves ted interests , he w a s 
prominent ly identified wi th the account ing and 
financial departments of great manufac tur ing 
a n d c o m m e r c i a l concerns , r is ing step by step 
unti l he b e c a m e their chief e x e c u t i v e officer. 
S o m e twe lve years a g o he returned to N e w 
York and entered upon the profess ion of 
Accountancy to which he has s ince d e v o t e d h i s 
entire t ime and e n e r g i e s . 
The b u s i n e s s l ife of Mr. Corwin e x t e n d s o v e r 
a period of about 25 years . It b e g a n wi th a 
c lerkship in a railroad office where was laid the 
foundat ion of his k n o w l e d g e of detai l . A few 
years later he b e c a m e private secre tary to the 
execut ive officer of a large corporat ion then e n -
g a g e d in the concentrat ion and conso l idat ion of 
diversified m a n u f a c t u r i n g a n d transportat ion 
interests . In this connec t ion he g a i n e d v a l u -
able exper i ence in i n v o l v e d corporate affairs. 
Later he b e c a m e an auditor and for severa l 
years devoted his t ime to the i n v e s t i g a t i o n a n d 
verification of the accounts of the al l ied i n t e r -
ests of the corporation above referred to, a n d to 
s impl i fy ing and perfect ing the accounts and e s -
tabl i sh ing uni formity based on the best m e t h -
ods of modern a c c o u n t i n g . 
Mr. Corwin is an expert stat ist ical and ana ly t -
ical accountant , and his long e x p e r i e n c e in 
reorganizat ion and verification of detai l s , e x e -
cut ive exper ience and broad contact w i t h 
affairs, fit him for the pract ice of profess ional 
a c c o u n t a n c y . 
About s ix years ago , Mr. Pat terson and M r . 
Corwin , w h o had long been acquainted , formed 
the e x i s t i n g firm which , from the b e g i n n i n g , 
has had a large and i n c r e a s i n g c l i entage . 
B y virtue of their different t ra in ings a n d 
exper iences Mr. Pat terson d e v o t e s h is a t -
tention more particularly to commerc ia l a n d 
financial cases , whi le Mr. Corwin has a c h i e v e d 
great reputation in manufac tur ing and rai lroad 
account ing , especial ly the latter, c o n c e r n i n g 
which the 'Bond Record" [March 1896] s a y s : 
" T h e articles by Mr. H a m i l t o n S. Corwin , 
which h a v e been appear ing in the ' B o n d R e c -
ord' on the s u b j e c t of ' A n n u a l Rai lroad R e -
ports , 'have deservedly attracted much a t t en t ion . 
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" W e do not hes i tate to claim for Mr. Corwin 
that these articles are the most able which h a v e 
appeared upon this subject . T h e y are the r e -
sul t of the careful s tudy of one of the bes t 
expert railroad accountants in the country . W e 
do not feel that we are v io la t ing a n y confidence 
in quot ing the fo l lowing extract from a letter 
writ ten to us by Mr. H e n r y C. A d a m s , Stat i s -
t ic ian to the Interstate Commerce C o m m i s s i o n . 
"Mr. A d a m s says : 'I am very m u c h interest -
e d in the contr ibut ions made to the B o n d R e c -
ord by Mr. Corwin , and if not a s k i n g too 
m u c h , would l ike e x c e e d i n g l y to s e e the first 
and second articles of this series . T o my mind 
there is no th ing more important than the e v o l u -
lut ion of sound principles of corporation b o o k -
k e e p i n g . ' " 
M a n y important cases are cons tant ly p a s s i n g 
through their office, which is noted for its 
pa ins tak ing thoroughness , for, whi le they h a v e 
a large staff of competent a s s i s tant s , each s e p -
arate case has the personal overs ight of the 
principals . 
Both g e n t l e m e n are in the pr ime of l ife, w i th 
wide exper ience in great ly varied affairs and a 
fertility of resource and i n v e n t i v e n e s s which is 
especia l ly valuable in the organizat ion and re-
organizat ion of compl icated affairs where clear 
and s imple yet complete m e t h o d s are necessary 
to secure quick and full deta i l s . T h e c l ientage 
of the firm inc ludes m a n y of the most impor-
tant banking , railroad, manufac tur ing and com-
mercial interests in the l a n d . 
J A M E S J A S P E R S M I T H . 
J a m e s Jasper Smith , public accountant , has 
r e m o v e d from 9 Murray Street to 145 Broadway , 
where he occupies offices on the second floor. 
Mr. Smith conducts a genera l accountancy 
bus iness and m a k e s a special ty of periodical 
audits and i n v e s t i g a t i o n s . H e has a large 
c l ientage a m o n g corporat ions and commercia l 
houses , all of whom cordial ly indorse his pro-
fess ional serv ices . 
P U B L I C A C C O U N T A N T S ' E X A M I N A T I O N S . 
Circular issued by the University of the State of New York, Examination Department. 
I . C E R T I F I E D P U B L I C A C C O U N T A N T S . 
L a w s of N e w York, 1896, ch. 312. A n Act to 
Regu la te the Profess ion of Publ ic A c c o u n t -
ants . 
§ 1. A n y citizen of the Uni ted States , or p e r -
s o n w h o has duly declared his intent ion of b e -
c o m i n g such cit izen, res iding or h a v i n g a place 
for the regular transact ion of b u s i n e s s in this 
s tate , b e i n g over the a g e of 21 years a n d of 
g o o d moral character, and w h o shal l h a v e r e -
c e i v e d from the regents of the Univers i ty a c e r -
tificate of his qualifications to practice as a publ ic 
exper t accountant as hereinafter provided, shall 
be s ty l ed and k n o w n as a certified public a c -
countant ; and no other person shal l a s s u m e 
such title, or use the abbreviat ion C. P . A . or 
a n y other words , letters or figures, to indicate 
that the person u s i n g the s a m e is such certified 
publ ic accountant . 
§ 2. T h e regents of the Univers i ty shall make 
rules for the e x a m i n a t i o n of persons app ly ing 
for certificates under this act, and m a y appoint 
a board of three e x a m i n e r s for the purpose, 
w h i c h board shall , after the year 1897, be c o m -
posed of certified public accountants . The r e -
g e n t s shall charge for e x a m i n a t i o n and certifi-
cate such fee as may be necessary to m e e t the 
actual e x p e n s e s of such e x a m i n a t i o n s , and they 
shall report, a n n u a l l y , their receipts and e x -
p e n s e s under the provis ions of this act to the 
state comptrol ler , and pay the ba lance of r e -
ceipts over expendi tures to the state treasurer . 
T h e regents m a y revoke a n y such certificate for 
sufficient cause after written notice to the 
holder thereof and a hear ing thereon. 
§ 3 . T h e regents m a y , in their discret ion, 
w a i v e the examinat ion of any person posse s s ing 
the qualifications ment ioned in Section 1 w h o 
shal l have been , for more than one year before 
the p a s s a g e of this act, pract ic ing in this state 
on his o w n account , as a public accountant , 
and who shall apply in wri t ing for such certif i-
cate within one year after the p a s s a g e of this 
ac t . 
§ 4. A n y violat ion of this act shall be a m i s -
d e m e a n o r . 
§ 5. This act shall take effect i m m e d i a t e l y . 
2. N O T E S O N T H E L A W . 
1. The use of the abbreviat ion C. P . A . or 
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a n y other words , letters or figures to indicate 
that the person us ing the s a m e is a certified 
publ ic accountant is prohibited except to those 
ho ld ing regents ' certificates. 
2. The three e x a m i n e r s are to be appointed to 
serve for one , two and three years respec t ive ly . 
After 1897 the board is to be composed of certi-
fied public accountants . 
3. Certificates will be revoked for cause . 
4. Examinat ions may be wa ived on u n a n i -
m o u s r e c o m m e n d a t i o n of the e x a m i n e r s in the 
case of candidates well k n o w n to them as m e e t -
i n g the professional requirements and as hav-
i n g been in reputable practice as public a c -
countant s s ince January 1, 1890, the s a m e fee 
to be paid as for e x a m i n a t i o n . 
5. The full C, P. A . certificate is to be grant -
e d only to those at least 25 years of a g e , who 
have had five years sat isfactory exper ience in 
the s tudy or practice of a c c o u n t i n g . 
6. Candidates h a v i n g the required p r e l i m i n -
a r y educat ion and pass ing the required e x a m -
inat ions , but lacking the a g e or the five years 
exper ience for the full C. P . A. certificate, m a y 
be certified as junior accountants under the 
s a m e condi t ions as to res idence and character. 
7. T w o e x a m i n a t i o n s , in June and December , 
are to be held annual ly . There are to be four 
s e s s ions of three hours each, as fo l lows: 1 . 
Theory of a c c o u n t s . 2 . Practical account ing . 
3 . A u d i t i n g . 4. Commerc ia l l a w . 
8. Candidates must comple te all four subjects 
a t a s ing le e x a m i n a t i o n as required in m e d i -
c ine. 
9 Candidates for ei ther C. P . A. or the junior 
a c c o u n t a n t certificate mus t be more than 21 
y e a r s of a g e and of good moral character. T h e y 
mus t pay a fee of $25, and must have the r e -
g e n t s ' academic d ip loma or its equiva lent as 
prescribed for other profess ional e x a m i n a t i o n s . 
10. T h e regents will accept as fully e q u i v a -
l ent to the academic d ip loma any one of the 
f o l l o w i n g ; 
(a) A certificate of h a v i n g success fu l ly c o m -
p l e t e d at least one full year's course of s tudy in 
t h e col legiate depar tment of any col lege or u n i -
vers i ty , registered by the regents as m a i n t a i n -
i n g a satisfactory s tandard. 
(b) A certificate of h a v i n g passed in a reg i s -
tered inst i tut ion e x a m i n a t i o n s equ iva lent to the 
ful l col legiate course of the freshman year or to 
a completed academic course . 
Three full academic years of sat isfactory work 
m a y be accepted as a high school course unt i l 
A u g . 1 , 1896, when four full academic years will 
be required. 
(c) R e g e n t s ' passcards for any 48 a c a d e m i c 
counts or any regents ' d iploma. 
(d) A certificate of graduat ion from any reg i s -
tered g y m n a s i u m in G e r m a n y , Austr ia or R u s -
sia. 
(e) A certificate of the success fu l comple t ion 
of a course of five years in a regis tered Ita l ian 
G I N N A S I O and three years in a LICEO. 
(f) T h e bachelor's degree in arts or sc i ence , 
or substant ia l equ iva len t s from a n y reg i s tered 
ins t i tut ion in France or Spain . 
(g) A n y credential from a registered ins t i tu -
tion or from the g o v e r n m e n t in a n y state or 
country which represents the comple t ion of a 
course of s t u d y equ iva lent to graduat ion from 
a registered N e w York h i g h school or a c a d e m y 
or from a reg is tered Pruss ian g y m n a s i u m . 
T h e first e x a m i n a t i o n under this law is to be 
held in N e w York city and in Buffalo, T u e s d a y 
and W e d n e s d a y , D e c e m b e r 15 and 16, 1896; the 
second in N e w York city, Albany , Syracuse and 
Buffalo, T u e s d a y and W e d n e s d a y , June 15 and 
16, 1897. Appl icat ion shou ld be made at l eas t 
10 d a y s in a d v a n c e to E x a m i n a t i o n d e p a r t m e n t , 
Univers i ty of the State of N e w York, A l b a n y , 
N . Y. 
First board of e x a m i n e r s with year w h e n term 
exp ires : 
1899 Charles E. Sprague . 
1898 Frank Broaker , Secretary. 
1897 Charles W . H a s k i n s , Pres ident , 
Office: 150 N a s s a u St . (Room 404), N. Y. 
3 . P U B L I C A C C O U N T A N T S ' E X A M I N A T I O N S . 
E x a m i n a t i o n s for public accountants will be 
held in this state as fo l lows: 
Dates : D e c e m b e r 15-16, 1896. 
June. 15-16, l897 . 
P laces : N e w York, A l b a n y , Syracuse , Buffalo. 
Each candidate is notified as to exact p lace . 
Da i ly P r o g r a m m e : 
M o r n i n g . 
9:15-12:15 
T u e s d a y : T h e o r y of ac-
c o u n t s . 
W e d n e s d a y : A u d i t i n g . 
A f t e r n o o n . 
1:15-4:15 
Pract ical a c c o u n t -
ing . 
C o m m e r c i a l l a w . 
